US Weekly Inspections— W/E 10/17/2024

(thousands of tonnes)

Source: USDA

Trade Range | Actual Last YTD (%YOY)
week
Corn 500-1,100 1,000 507 5,795 (+31%)
Soybeans 1,200-2,850 | 2,434 1,907 7,896 (-3%)
Wheat 350-650 268 380 9,261 (+34%)
[R—
H =3 EIA Weekly U.S. Ethanol Production and Stocks
r“ R]O Brien Y -million gallons-
340 1200
330 -1 1175
320 —-=+ 1150
310 —-— 1125
300 - 1100
S 290 - 1075
B 280 - 1080
3 270 -1 1025
n‘{ 260 ---- 1000
> 250 - 975
= 240 —--— 950
g 230 -1 925
220 ---— 900
210 - B8T5
200 - o e e e e e e e e e e e = e e = @60
[ | [ [ ] [y [ ] [y [y [ = =T = hi 8 = =z w v [v)
NN N N N NN N NN N NN N HN NN

“Weekly Production Needed is estimate of average necessary production for remainder of corn marketing year to reach
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USDA's 2024725 cornfor ethanol demand estirmate of 5.450 bil bu.

—e—Weekly Production ——Weekly Production Needed® ——Weekly Stocks |

Weekly Ethanol production had a nice rebound this week exceeding the
average pace needed to meet the USDA ethanol demand estimate. Stocks
declined 3 mil gallons from last week but remain historically high for this
time of year.




Collette’s Questionnaire
How accurate is the old farmers
almanac on their weather forecast ?
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\ﬁ'—‘-{K 24 Sep 2024 ~7 AM till 22 Oct 2024 ~7 AM Total Precipitation Ranks by Climate District

UEM 7 Based on IEM Estimates, 1 is wettest out of 132 total years (1893-2024)
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October for the Midwest looks to be one of the driest on record
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Current Bull Spreading in corn and soybeans?

« Additional recent demand at the gulf
« Delivery values in the positive for River regions
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Given the tightness of the spread, if you are carrying a long position in corn or soybeans now
would be a logical time to roll those positions out if your intention is to hold long term.

Louis Bean Basis vs July
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For this time of year basis at St Louis is very similar to a year ago vs July

St. Louis Corn Basis vs July
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This material has been prepared by a sales or trading employee or agent of BIS Commodities and is, or is in the nature of, a solicita-
tion. This material is not a research report prepared by BIS Commodities Research Department. By accepting this communication, you agree
that you are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will
not, rely solely on this communication in making trading decisions. DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED
OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM THEM-
SELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED
THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGIS-
TRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION.



