Harvest Season is Here

FIGURE 3: U.S. AG EXPORTS RELIANT ON TOP EAST COAST PORTS
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Weekly Ethanol production plunged last week but inline with the seasonal trend.

ﬁ R]O'Brign ElA Weekly U.S. Ethanol Production
330 1122
320 . e - - A i e mimm m rim = e i = o e = e - -+ 1088
310 1054
300 1020
290 986
280 - 952
1 270 Re 918
C 260 884 .
T 250 850 ;
@240 816
5 230 782 ¥
% 220 748
T 210 714
200 680
190 646
180 612
170 + Rl e & ---+ 578
B0 o oo e S e 2L B4
150 : . . . : - - . : . . 510
—k—=2019/20 —<2020/21 —4—2021/22 ——2022/23 —=2023/24 —a—2024/25




Collette’s Questionnaire
What was the average rainfall
across lowa this past month?

Weekly export inspections continue to be at the top end of ranges for corn
and in line for soybeans as the river continues to deal with low water lev-
els. Cumulative export inspections for corn are 131 mil bu up 25 mil over
last year, Soybean cumulative export inspections total 71 mil compared to
73 a year ago.
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Blue shaded region represents the range of trade estimates

Avg wkly exports needed for remainder of marketing year to reach USDA export projection:
wheat: 14.2 mil bu; corn: 40.1 mil bu; soybeans: 35.6 mil bu
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Answer
< 8/10th of an inch >
Driest Sept on Record
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Total Frozen Pork - United States
Cold Storage Stocks, 2021-2024
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This material has been prepared by a sales or trading employee or agent of BIS Commodities and is, or is in the nature of, a solicita-
tion. This material is not a research report prepared by BIS Commodities Research Department. By accepting this communication, you agree
that you are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will
not, rely solely on this communication in making trading decisions. DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED
OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM THEM-
SELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED
THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGIS-
TRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION.



