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Sept WASDE 

The USDA made many revisions on their Sept supply 

and demand report today as ending stocks were lower 

for both Corn and Soybeans compared to the August 

report, however supply was raised higher for Corn with 

a .5 bpa increase in the National yield which if con-

firmed in January would be an increase over the last 

record by 6.3 bpa. US soybean supply was left un-

changed but the USDA did make an adjustment to old 

crop crush by increasing demand  10 mil bu lowering 

overall new crop ending stocks by 10 mil bu.  On the 

World Supply and Demand side changes were made to 

 

Corn Basis 

vs July  

Near-

by 

LY 5 YR  

CR, IA 5 -16 -8 

Decatur 37 -5 -2 

St Louis 50 27 13 

 

Chinese Corn imports for Corn that were lowered 2 MMT from last month and down 2.5 

MMT from a year ago. Brazil’s production was left unchanged while Argentina soybean 

production was lowered .9 MMT. Corn yield was increased due to ear size as overall stand 

counts were lower than a year ago.  

 

Corn Basis 

vs July  

Near-

by 

LY 5 YR  

CR, IA 5 -16 -8 

Decatur 37 -5 -2 

St Louis 50 27 13 
Soybean  

vs July 

Near-

by 

LY 5 YR  

CR , IA -13 -5 -29 

Decatur 37 10 -10 

St Louis 29 28 -2 

 

Corn  

 

Oct LY 5 YR  

CR, IA -20 0 -24 

Decatur -15 -5 -14 

St Louis -26 3 -15 

Soybean 

 

Oct LY 5 YR  

CR , IA -40 -32 -29 

Decatur -20 -65 -7 

St Louis -33 2 -22 

 

 



 

 

 

 

 

 
Collette’s Questionnaire 

How much has trendline Corn yield 

increased over 5 years on average? 

Overall Corn demand is projected to be in line with demand from this past year. 

Total Corn export commitments are 20% higher than a year ago at this time of year. 

Soybean commitments are down 14% from a year ago.  



This material has been prepared by a sales or trading employee or agent of BIS Commodities and is, or is in the nature of, a solicita-
tion. This material is not a research report prepared by BIS Commodities Research Department. By accepting this communication, you agree 
that you are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will 
not, rely solely on this communication in making trading decisions. DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED 
OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM THEM-
SELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED 
THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGIS-
TRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION.  

 

 Upcoming Reports 

Quarterly Stocks– Sept 30  

 

 

Answer 

10 bpa 


