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The lack of farmer selling in Iowa has pushed ba-
sis to upwards of +45 cents today in NW Iowa as 
Processors continue to struggle to find corn more 
than a week out. Bids have also firmed up along 
the river and soy processor as the futures have 
sold off the past week farmer selling was non ex-
istent. Note that the current basis levels are no 
where near the extreme levels they were a year 
ago due to last year’s tight carryout.  We have al-
so heard of some scuffle that the Bean processor 
has been calling around looking for beans 12-15 
cents over their posted bid. The Argentina oilseed 

Corn  

 

This 

week 

LY 5 YR  

CR, IA 17 55 20 

Decatur 13 50 36 

St Louis 24 55 44 

Soybean 

 

This 

week 

LY 5 YR  

CR , IA 0 10 13 

Decatur 20 65 60 

St Louis 26 61 42 

workers’ union announced a strike starting June 22 to protest a proposed 
labor reform backed by the president. NOPA also revised their April Crush 
data that was released a few weeks ago stating an error in their calcula-
tions. They reported April crush at 169.4 mil bu compared to the 166 report-
ed previously. China has recently been back in the market for old crop soy-
beans from the US as values have firmed in South America.  

Commodities 

 

Crop conditions show most states off to a better start than a year ago as sub-

soil conditions are much better than a year ago and the major concern has 

switched to too much rain rather than not enough. 



 

Collette’s Question 

About how many tornados are reported in North America per year? 

 

https://www.reuters.com/markets/europe/funds-place-fresh-short-bets-cbot-corn-soy-

supply-fears-ease-2024-06-10/ 
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 Upcoming Reports 

USDA WASDE– June 12 

Answer 
1,200 

A look below shows weekly processed Hogs and  Beef on a weight basis compared to 

a year ago. Beef has seen a  major decrease on numbers of physical cattle but due to 

the heavier weights Beef production stayed moderately similar to last year over the last 

2 months.  

Commitment of Traders 
6/4/2024 Corn   Soybeans Wheat 

CFTC -212,706)  -59,741  -31,684 
Wk Change (-79,229)  (-45,523)  (-6,253) 

5/31/2024       
CFTC -133,477  -14,218  -25,431 
Wk Change (-12,315)  12,208  (-838) 


