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Bl RJO Brien U.S. Soybean Planting Progress

This week's % of crop planted Current 68 L\\
Last week's % planted Last Week 52
Average % planted for date AVErage 63 US Totalfor  26-May
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Collette’s Question
What year did Nov Soybeans never retest their Jan/Feb highs?

——

Now that majority of the crop is in the ground and we can see all the sins
potentially created by the wet spring don’t forget about PROFITABILITY.
We are in the seasonal timeframe the market provides while looking at a
rough start across the country. Remember the corn will grow and about 2
weeks from now the road side gawkers can no longer see the pinch rows
up the hills, the compaction, nitrogen deficiencies and my favorite uneven-
ness across the field. I'm sure my opinion is unpopular but keep your mar-
keting in check. Go back to pen and paper and stop making decisions

based on your backyard but by protecting your behind.

Corn Profitability Margin @ Cost per acre $900

180 190/ 200 210 220/ 230 240 250 260
$3.50[ -$270| -$235| -$200| -$165| -$130] -$95] -$60| -$25 $10
$3.75|-$225| -$188] -$150] -$113| -$75| -$38] so| $38 75
$4.00| -$180| -$140| -$100] -$60] -$20] $20] $60| $100] $140
$4.25|-$135| -$93| -$50,—58 S35 ~%¥& $120| $163| $205
$4.50| -$00| -$45| 0| <$4s| $o0| $135|¥180] $225] $270
$4.75| -sa5| s3] $o®(_ $98| $145] $193/%240 $288) $335
$5.00| $0| $50] $100] $TEO$zoOrS250] $300] $350] $400
$5.25| $45| $98| $150] $203| $255| $308| $360| $413] $465
$5.50] $90| $145| $200] $255| $310] $365] $420] $475] $530

Soybean Profitability @ $650 Cost per acre

35 40, 45 500 55 60 65 70
$ 10.00 | -$300| -$250| -$200( -$150 -$100] -$50|  $0| $50
$ 10.50 | -$283 -$230| -$178| -$125] -$73] -$20| $33] 85
$ 11.00 | -$265) -$210] -$155| -$100] -$45] $10| $65| $120
$ 11.50 | -$248| -$190] -$133] 75 -$18] SAON 398 $155
$ 12.00 | -$230| -$170| -$110/ (-$50, $10] $70 $}30| $190
$ 12,50 | -$213| -$150] -$88] N\&25| $38] $100[.4163| $225
$ 13.00 | -$195) -$130] -$65|  $0 —S130] $195] $260
$ 13.50 | -$178| -$110| -$43| 25| $93| $160| $228 $295

Strategies to Consider
All prices listed are approximate based on 5/29 Market close

Short Dated Dec Corn Options
July Exp (6/21) @ the money put—11 cents
Aug Exp (7/26) @ the money put—22 cents
Full Dated Dec @ the money put—33 cents

Always have the ability to offset cost with sold Sept or Dec Call Option
Short Dated Nov Soybean Options
July Exp (6/21) @ the money put—20 cents
Aug Exp (7/26) @ the money put— 37 cents
Full Dated Nov @ the money put—58 cents

Always have the ability to offset cost with sold Nov Call Option




Answer

2019
Commitment of Traders

5/21/2024Corn Soybeans Wheat
CFTC (-121,162) (-26,426) (-37,178)
Wk Change (-49,992) 16,239 5,182

4/30/2024
CFTC (102,513) (41,453) (42,360.)
Wk Change 115,527 107,783 5,506

Total Frozen Beef - United States

Million Pounds

575

Cold Storage Stocks, 2021-2024
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The latest Cattle on Feed report confirmed lower placements and the lowest place-
ments this year. Feeders continue to keep cattle longer to pack on more pounds.

PLACEMENTS OF CATTLE ON FEED, +1000 CAPACITY FEEDLOTS
Source: USDA 'Cattle on Feed' Survey
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Calcuated using the USDA Monthly "Cattle on Feed" Report
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